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Investment
Possibilities
In Cotton

5 peoval letter
sent upon
request.

MEMBERS

N. Y. Stock Exchange
N. Y. Cotton Exchange
Chicago Board of Trade

ptown Qﬂlu

. Be Conservative
" When Selecting

Investments

Conservatism acts as a safe-
‘guard against hascy decision and
makes murg cortain the sclec-
tion of thoroughly sound in-

- vestments.

We shall be pleased to bring
to the attention of investors
various types of well known
‘bonds yielding from

6% to 8%

In selecting the bonds we have
kept uppermost in mind the
element of conservatism, and
are confident that the sug-
gestions are of a character to
appeal to conservative investors.

Write for Circular No. 1743
“Conservative Irwestments.”

ancer Trask & Co.

25 Broad Street, New York
ALBANY BOSTON CHICAGO

ambers Naw York Stock Ezchange
'uMntum Chleago Swek Exchange

Equipment 7s
50% Paid

An sttractive Tssue of
the Western Maryland
Hailwny maturing seri-
ally March 1, 1923-24
und 1927-28. Offered
when, as and if issued
at prices to yield about

7‘;6’ tO 6-90(:( %
Siccording to maturity)
Circular on request for AD-376

The National City Company

Maln Offlce: Natlonal Clty Bank Bt:t
Uptown Office: Fifth Ave. & 43rd

J KANSAS CITY
]‘ SOUTHERN R'WAY CO.

First Mortgage 3a,
Dwe Apr. 1, 1650,
Auiborized & Outstanding 10,000,000,

| mﬂ_&:mm"uum

moad, with 16
| ¢f branches and valosb |I' ter-
Kanwns City, Mo, A First
Lien on ahout 408 miles of
ndditlonnl, with 29 miles
% termioals in |

., mod important dock | § |
property in Port Arthur, ‘
|

i

and terminal

;

in all there are

line road
- ma o dieeet
with 11.03
e SE. &
n

nre about 777 miles of
covered by thees
nr mllnlml tien,
miles leased from

A

rallway
City, Mo., to Port Ar- |
'y Texns, |

Price 5514 and interest
tonet a full 6.40%. |

W Carnegic Ewen

Trwestment Se uritiea

BYALL ST e N NOIIE,
Tel. Recter 59734

Continental Ins. Co.
Stock

Home Insurance Co.
Stock

Phoenix Insurance Co.
Stock

Bank Stock Department

Colgate, Parker & Co.

49 Wall Street, New York

| been all along wan Indicated not only in
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| change were firm instead of heavy, and |
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FINANCIAL NEWS
AND COMMENT

Stocks Reaet After Strength
on Bearish News on Rep-
arntion Nitunation.
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DIVIDENDS.

Etock of  Tay.
Necord.  able,
Amerienn Wholesals Corp.,
o BT ...‘.u-r. Apr. 1
Arrour t.nnlhar Ca l!f.
£1.90 . Mnr. 1 Apr. 1|
Mar. 168 Apr, 1

j LTI

'r~|.;u Cir,y

N "
Western Rwy, Co., q
Nitgara Falle t’unnr l‘.'

m Cirenit, pf,
-l-m Hloetrie  Oo.,

Mar. §1

22,00 SUBSCRIPTION RIGHTS.
800 - .
g2.0n | Aatur-
.75 Tighte  Yoesterdny's duv's |
+ J1.18 Baplre,  Hid. Aak Bid. |
v oo Chesehrogh Mig, .Mar. 12 . M |
W | Cotiulald Co 4
#1,1 | Loen, 8y urhrnt.sr Apr. B ..
| Heading Cowne, ...1,;':'“ |

He u!maﬂl \1! “k Apr
, W, Mar. III‘

T ro MAVE TWO HOLIDAYS,
S py o pesctioally unanimous vote of

"111a members the New York Cotton Fix- |

A and the followinge Enturday. ‘The mem-
hisrw of the New York Cgffes and Sueny
|l.m hiciggee Wil vote on & olmilay gros
" pusal on Masch L

| to Bnturduy’s cloze of 1614,

|. 0.1 rum

lmlﬂ. 89,836, ;uum 106,

TOPICS OF WALL STREET.

Government Withdrawals,

The Faderal Heserve Bank of New
York announced yesterday that §14,000,~
000 of Unlted States deposits would be
withdrawn to-duy from meniber banks.
Thers was no staiement concerning
Thursday, but In view of the progress of
paymoents to rallvonds under the Wins-
low aect further withdrawala this week
ave anticipated, There was an unusually
Ught demand for money westerday, but
the rate remained at 7 per cent. all day
in the New York Stock Exchange.

Discount Rates Redoced.

Local bankers were interested in but
attached lttle domestlc effect or signifl-
canee to the offlein]l announcements thal
the Bank of Hongal sand the Banlk of
Bombay had reduced thelr discount rates
from T per cent, to 6 per cent. The T
per cent. rate of the former had been in
force sinca November 19 last and the
latter since November 12 lust,

Motor Shares Strong.

Led by Chandler, the motor shares
were yesterday morning at the forefront
of the advanes In the murket. Heavy
huying of Chandler sent It up to & new
high for the movement at 7214, three
points above Saturday’s close. The buy-
ing of Chandler, it was learned, was
based on the bellef that its directors
would declare Its regular $2.50 querterly
dividend st thelr mecoting on March 10.
In authoritative quarters It was declared

[ that Chandler has been lquidnting Its

inventories in the last few weeks at a

| purprisingly good rate, and ns A result
| v expocted to be in a posi®on to pay
| the
| dividend would

regulne dividend.  TDoubt that the
bo maintained wops re-
sponsible for the decline to below €0 o
fow wicks amn,  Stadebaker and othor
motor slinres were aqually strong during
the early hours of the sesslon, declining,
on the suharquent profit taking move-
ment, slong with the rest of the M=t

Kevatone a Mystery,
Another new mystery stocic s been
added to the Hat of unfathomables on the
hig board. It Is Kevstone Tire, which,
ar novery long and very lhinrd decling

s to sho womie: Jife when It owos
under §10 a ehare.  Sioca that time the
stocX has laln more aor less dormant,

with only now and then a spurt whizh
carried it to & higher mark. In the
interim boetween those spurts there was
very [lttia or nothing doing, and every
time ono of those Mitla movements

| started it war at n slizhitly higher level

Y ordity, without warning, orders for
geveral hindred shares onme Into the
market In a block and the price was
run 4ap very shornly to 1685, In eoantrast
After those
orders had been executed, however, the
activity in Keystone subsided and $t=
price yielded to 15%, where 1t clozed
with o net'gain of 4.

Heynolds Stock.
A substantinl block of Class B
mon stock of the R. J. Reynolids To-
bageo Company las been acquired by
the Tmited Retail Stores Corporation.
The stock, it was sald yesterday, was
purchased from the executors of the I
J. Reynolds estate for o very tavorable
figure. In explanation of the transae-
tlon jt was sall that the executors of
thnt estats found {t more profitiuble to
sell the stock to Retnil Sgores for the
price offered by the latter than to hoid
it and ralse funds In some othar way
for the payment of inherjtunce taxes,

Loets

cOm-

vigion of the Assochation of Rallwny Ex-
veutives, They were SO5,006 for the
weak, ngalnst 772,102 In the correspond-
Irg 1920 week and 700,913 for the cor-
esponding week In 1938, The alump In
long haul teaffic Is Indicated by the
lowering of interchanges, which dropped
to 471,877 for the week, In contrast to
HT0.462 in the corresponding 1020 week
and B40,123 In the corresponding weck
in 1910,

Copper Production Off,

The Anncondn Copper Mining Come
pany produced only 9,000,000 pounds ot
enpper in Fobroary, ts lowest output In
mnny yeard, according to the report
made publlie yestarday. A large part
of the Annconda propertles has been
slsed down or hins been operating on
A very smill percentage of capacity for
vonsiderable thme, and the record for
Febirunry was no surprise {6 the finan-
cinl dstreiet.  Th Javuary Anaconda’s
production was $.500,000 pounds, and
n Februnry, 1820, 18,600,000, The
Phelps-liodge Corporation, althougn
ahowing a drop from the January fig-
Lres, made a better showing with ag-
rregnte  produetton  In February of
T.082,000, agalnst 8,701,000 In Junuary
and 7,085,600 in February., 1820,

Tmbrie's Sent Sold,

Thae New York Stoek &rhnnn mems
Lership of Willlam Morrls'Imbrie, board
member of the flrm of Tmbrie & Co,
for which receivers wepe appointed last
wook In o Federal gourt, has been sold,

% The nnime of the purchassr and the
amonnt for which the sont wus spold
enuld not be lenrned  yestorday, bui

P W be announced when the bommities

on admissions of the exchange makes
it weekly report to

thnt orga nimt Inn

2 | ehange will not be open on Good Fridoy | p:,twsvl,".lﬁl A 0". MARKKET.

Murich §- Bilanien,
wyornge 47,544 nhlv-

e ey ~Urodit

1002

|

)

We Offer
WARD
BAKING CO.

Ist Mtge. Sinking
Fund 69, 1937

Price 94‘/2 & Int.

A first mortgage on the
property of this company,
comprising 16 bakeries lo-
cated in 9 cities throughout
the country,

Particulars on request.

TOBEY«& KIRK

Members New York Stock Exchange
25 Broad St, New York

" Direct Private Wire
CHICAGO DETROIT PITTSBURGH
GRAND RAPIDS KANSAS CITY

=-|

Chile
Cov't 8s

are redeemaoble st not less
then 105 at maturity or by
smking fund, and have a
New York Stock Exchange
| market,

Price 99 & lnterest, net.

| Write or call for
" Deseriplive Circular

Reinhart & Bennet

Afembers N. X, Stocl Erchange
52 Broadway, New York

Telaphone 267 Hroad

Carefull ettention given to
conservative lrading accounts

—

Cities Service
Company

Cumulative

PREFERRED STOCK
To Return 8%

Safety— Stability
High Earning Power
Resulting from careful di-
versification of activities

accomplished through a
highly developed central

organization.
Dividend earned
4:; times over

Circular I'-3 on request

} Henry L. Doherty

| & Company
Bond Department

60 Wall Street, New York

|

EXEMPT FROM ALL "EDER-
AL INCOME TAX, AL NEW
YORK STATE INCOME TAX

Nassau
County

NEW YORK

59, Gold Bonds
Maturing Nov. 1, 1932-39
Price and Deseriptice Circular

upon Application,

l -

|| BJ.VanlngeniCo.
46 Cedar St. New York

Telephone John 6165

$25,000
Norfolk & Western

Poco C. & C. 4 191
7% & Int

To net about 5.90%

35,000 !
Chi., Mil. & St. Paul

Gen. #/4s 1989
75 & Int,
To net about 6.05%

$25.000
St. Louis Southwestern

Cona, 44 1932
6sly & lInt,
To net about 9.50%;

u 1

R.W. PRESSPRIOH
0 Jradi . & 00- Jﬂhﬂ,&%

Munielpal  and  Wallroad Bonds

e e )

Guaranty Trust Co.

— —
—

thw members of | Bankers Trust Co.

'National City Bank
McCLURE, JONES & REED

Mambers New Yerk
116 Hraadwny

.
F




